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LIMITED OFFICIAL USE LIMA 1834 

E. O. 11652: N/A 

TAGS: BDIS, EIND, ENRG, PE 

SUB J : CONCHAN' S AUCTION 

REF: LIMA 1815 

1. BOTH GENERAL VIALE AND ALBERTO MENESES, PRES AND GENERAL 
MANAGER, RESPECTIVELY, OF THE BANCO DE LA NACION 
CONFIRMED LAST NIGHT THAT THE MEETING REFERRED TO IN MY 1815 
TOOK PLACE AND THAT THEY HAD OPPOSED GOING AHEAD WITH THE 
AUCTION. 

2. GENERAL VIALE APPARENTLY UNDERSTANDS QUITE CLEARLY 
THE PROBABLE REPERCUSSIONS OF THIS ACTION IN US FINANCIAL 
CIRCLES AND IT WAS THIS RATHER THAN ANY PARTICULAR DESIRE 
TO DEFEND SOCAL' S INTERESTS THAT PERSUADED HIM TO TAKE THE 
POSITION HE DID. 

3. IN LIMA 1815 1 NEGLECTED TO REPORT THAT ARANBURU SHARES 
EMB VIEW THAT IT IS PECULIAR TO SAY THE LEAST THAT 

IN RECENT MONTHS AND PARTICULARLY SINCE THE FIRST POSTPONE- 
MENT OF THE AUCTION, AS A RESULT OF THE USG 1 S INTERVENTION, 

NO SENIOR OFFICIAL OF SOCAL CONSIDERED IT NECESSARY TO COME 
TO PERU TO MAKE A LAST MINUTE EFFORT TO AVOID WHAT HAS NOW 
HAPPENED. 

BELCHER 
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